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Investment Markets Overview for the Week Ending 7th December 2018 
 

"The European Court of Justice" is an organisation of the European Union, 
formed in 1952 and based in Luxembourg. It is comprised of one judge from 
each member country, currently 28, but normally hears cases in panels of 
three, five or 15 judges who decide on the laws that member countries should 
follow. EU law has actually over-ridden national law since 1972, when 
Parliament passed the European Communities Act (ECA), after which any 
conflict between national law and European law, is given priority to Europe.  
It's of interest to a Socionomist, who make observations and predictions 
based on the study of collective social mood via the lens of a nation's stock-
index, that the ECA was passed at the 1972 UK stock-market top, when the 
UK social mood was so upbeat that it didn't give a jot about this major loss of 
sovereignty, including its political class. As the Brexit dog's dinner of a deal  
was laid bare this week, it's worth reflecting on an EU debate which followed 
the 2016 Brexit referendum with a 7-minute "master-class" on how to deal 
with the bureaucracy with particular reference to the "Treaty of Lisbon 2007," 
another dilution of national sovereignty that also transpired at a market high. 
Ireland remains the major sticking point of any agreement, ironic given it has 
one of the lowest corporate tax rates within the EU, at 12.5%, and would be 
the next in line to leave the union on any action on the proposed tax uniformity 
by the EU.  
 
It was another grim week for the "Cryptos" and the "FAANG stocks," plus 
global stocks in general. Read on for the week's main events with interesting 
supporting charts: 
 

   

https://youtu.be/tQjWV9Bhc0g
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Subscribe to the full Investment Markets Overview which contains: 
 

 US economic data and a supporting chart 

 Euro-Zone and the UK economic data and a supporting chart 

 Asia including Japan economic data and a supporting chart 

 The week’s currency and sovereign bond market movers  

 Commodity movers including Oil, Copper and the precious metals 

 Economic due for release over the following week 
 
This week’s edition includes comment on the “European Court of Justice," 
and the latest "US-China Spat ," with this week’s charts including: 
 

 Main stock-indices week, month and YTD performance 

 US consumer credit 

 Brexit clues from the £/€ exchange rate 

 OZ house price fall 

 $US and the main currency and commodity movers of the week 

 A longer term table of the major World stock-indices 
 
 
All of this, on a weekly basis, making sense of complex issues!  
 
 
 
 
 
 
 
 
 
Material contained within this website is for general information purposes only and is not intended to be relied upon 
by individual readers in making (or refraining from making) any specific investment decision. Investmentmatters.club 
and its staff do not accept any liability for any loss suffered by any user as a result of any such decision. Please note 
that the prices of investments can rise and fall sharply and you may not get back the money you originally invested, 
particularly where these investments are leveraged. 
 
The investments and services mentioned in this website will not be suitable for all readers. You should assess the 
suitability of the recommendations (implicit or otherwise) of investments and services mentioned within this website 
(or partner sites and links) to your own circumstances. If you have any doubts about the suitability of any investment 
or service, you should take appropriate professional advice. 
 
 The views and recommendations within this website are based on information from a variety of sources. Although 
these are believed to be reliable, we cannot guarantee the accuracy or completeness of the information herein. 
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