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Investment Markets Overview for the Week Ending 18th September 2020 
 
"Value investing," investing into companies that trade at discounts to book 
value or tangible book value, high dividend yields and those having low P/E or 
low price-to-book ratios, is out of fashion, although Warren Buffett remains a 
fan, describing it as "finding an outstanding company at a sensible price."  
According to research completed by Bank of America, fashion has swung full 
circle, noting that $20 trillion of all S&P500 company assets are represented 
by intangibles such as patents, licensing agreements, proprietary data and 
brand values. In 45-years, Intangible assets have grown from 17% to 84%: 

 

 
 
It's of interest to this analyst that the growth of intangible value has coincided 
with the growth of credit (a euphemism for debt) wondering if the fashion will 
last as the tide of debt deflates. Meanwhile, three Central Banks were on 
parade this week, all re-enforcing their control over interest rates and inflation. 
 
Stock indices were mixed, Sovereign bond yields fell across the board 
excepting key US Treasury yields, whilst commodities covered moved higher. 
Read on for the main economic facts versus the fiction, with the charts 
doing the talking:   
    

             



 2 

Subscribe to the full Investment Markets Overview which contains: 
 

 US economic data and a supporting chart 

 Euro-Zone and the UK economic data and a supporting chart 

 Asia including Japan economic data and a supporting chart 

 The week’s currency and sovereign bond market movers  

 Commodity movers including Oil, Copper and the precious metals 

 Economic due for release over the following week 
 
This week’s edition includes comment on “Value Investing Collapse" and " 
Central Bank Myths" with this week’s charts including:  
 

  Main stock-indices week, month and YTD performance 

  US Consumer Spending Cuts & Where 

  ECB Cash Printing V EZ CPI Surprise?   

  Japan CPI V Japan Interest Rate Surprise? 

  $US and the main currency and commodity movers of the week 

  A longer term table of the major World stock-indices   
 
 
All of this, on a weekly basis, making sense of complex issues!   
 
 
 
 
 
 
 
 
 
Material contained within this website is for general information purposes only and is not intended to be relied upon 
by individual readers in making (or refraining from making) any specific investment decision. Investmentmatters.club 
and its staff do not accept any liability for any loss suffered by any user as a result of any such decision. Please note 
that the prices of investments can rise and fall sharply and you may not get back the money you originally invested, 
particularly where these investments are leveraged. 
 
The investments and services mentioned in this website will not be suitable for all readers. You should assess the 
suitability of the recommendations (implicit or otherwise) of investments and services mentioned within this website 
(or partner sites and links) to your own circumstances. If you have any doubts about the suitability of any investment 
or service, you should take appropriate professional advice. 
 
 The views and recommendations within this website are based on information from a variety of sources. Although 
these are believed to be reliable, we cannot guarantee the accuracy or completeness of the information herein 
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